
Adoption and the Law 
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During 2009 both commercial 

and residential property owners 

(primarily on the waterfront or in 

close proximity thereto) experienced 

substantial increases in their prop-

erty assessments, which resulted in 

significant increases in their prop-

erty taxes.    

The Tax Appeal Group at 

Carluccio, Leone, Dimon, Doyle 

and Sacks comprised of Stephan R. 

Leone, John Paul Doyle and Louis 

Felicetta represented over 350 prop-

erty owners ranging from single-

family homes to apartment com-

plexes, shopping centers, profes-

sional office buildings, marinas and 

vacant acreage in towns that under-

went revaluations including Toms 

River, Lakewood, Sea Bright, 

Brielle, and Bay Head. 

In 2010 revaluations will go 

into affect in Brick Township and 

Berkeley Township.  Property val-

ues are assessed as of October 1, 

2009.  However, much of the sales 

data that is used establishing such 

assessments are taken from 2008 

and early 2009 transactions.  In ad-

dition, tax records as to size or na-

ture of structures and improvements 

thereon could be incorrect. 

Although your property taxes 

could be increasing significantly, 

the basis for an appeal is the total 

dollar value of the assessment of 

your property.  In a revaluation 

year, the assessment is to reflect 100 

percent of your property’s true 

value.  Unfortunately, it is not the 

amount of the increase in your real 

estate taxes, nor is it the amount of 

other property owners’ assessments 

that is the basis for a tax appeal.  It 

is the true value of your property 

based on sales (not assessments or 

the taxes) of comparable properties, 

adjusted for time, location, size of 

property and structures thereon. The 

filing deadline is April 1, 2010, ex-

cept in a town where revaluation has 

occurred and then it is May 1, 2010.  

An example of some of the 

results achieved by the CLDD&S 

Tax Appeal Team in 2009 are as 

follows: 

 

 

PROPERTY TAX ASSESSMENTS ð BRICK TOWNSHIP & BERKELEY TOWNSHIP 

 I am a supporter of tax appeals.  The success that 
CLDD&S had with the 2009 appeals caused the tax as-
sessors to ñsharpen their pencilsò for 2010.   

 The 2010 revaluations are closer to market 
value;  however, there are discrepancies and tax appeals 
are the way to address these concerns. 

 The ñChanges in Federal Estate Tax Lawò noted on Page 2 are a 
good indication of the ñlogjamò in Congress.  One can expect new legis-
lation to break these ñlogjamsò at both the Federal and State level.  This 
will present opportunities for those paying attention. 
 
    Sincerely, 
 
    Edward J. Dimon, Esq. 

Message from the Managing Member 
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Spring 2009  

Property Assessment 

Reduction 

First Year Savings 

Commercial 30-acre vacant land $2,300,000 $29,000 

Vacant land approved for shop-

ping center/residential  
$1,700,000 $24,000 

Collective Residential Group on 

Barrier Island 
$32 million  $400,000 

Yacht Basin $12 million  $80,000 

The article above should not be construed as legal 

advice or a legal opinion on any specific facts or 

circumstances.  The contents are intended for 

general informational purposes only, and you are 

urged to consult an attorney concerning your 

specific situation or any legal questions that you 
may have.  This article is considered attorney 

advertising under the rules of professional conduct 

for New Jersey attorneys. 

Note:  The results noted above cannot guarantee future decisions; they do emphasize 

our experience and knowledge in the area of tax appeals. 

 Article Continued on Page 2 
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There have been significant changes in the 
federal estate tax law that went into effect on Janu-
ary 1, 2010.   Now is the perfect time to have your 
estate planning documents reviewed to determine if 
the changes have an impact on your own estate 
plans.  If changes are necessary, then it’s time to 
discuss with your attorney how your documents 
should be updated to insure that your assets transfer 
to your family in accordance with your wishes. 

As of January 1, 2010, no estate or genera-
tion skipping tax will apply to the estates of indi-
viduals dying in 2010 (note that the State laws of 
New Jersey continue to impose State estate taxes.)  
As part of the repeal, Congress also essentially 
eliminated the basis step-up for inherited assets, 
which means that the income tax obligation to your 
heirs may be increased.  The estate laws in effect in 
2001 will automatically reinstate, imposing a fed-
eral estate tax on most estates in excess of $1 mil-
lion, with a top tax rate of 55%. 

 Here’s what you need to know about the 
estate tax, and how to protect yourself and your 
heirs, at least until Congress takes action.  

Both the estate tax and the generation-skipping 
transfer tax (on assets given to grandchildren) 
were repealed at the end of 2009.  

Both taxes are scheduled to return in 2011 at the 
unfavorable rates that applied 10 years earlier. 
The amount that is exempt from each of these 
taxes will then be $1 million, and the tax on the 
rest will be 55 percent. 

There is still a gift tax if you give away more 
than $1 million during your lifetime, but the tax 
rate has been reduced from 45 percent to 35 
percent. 

Heirs will now have to use the original price 
paid for an asset when computing their tax li-
ability, instead of the value upon the owner’s 
death. This change of “cost basis” could be very 
expensive, and difficult, for heirs. For example, 
if you inherit shares of Microsoft (MSFT) that 
your father accumulated over many years, you 
might be stuck hunting for all his transaction 
slips and adjusting for stock splits along the 
way (a potential nightmare). And when you sell 
any of the shares, you may owe capital gains 

tax on the 
a p p r e c i a -
tion. Each 
estate can 
e x e m p t 
$1.3 million 
of gains 
from this 
c a r r yo v e r 
basis rule, 
a s  i t ’ s 
called. An-
other $3 
million ex-
emption applies to assets inherited from a 
spouse.  

 The system in place will only last until the 
end of this year or January 1, 2011. Barring any 
legislative action, the estate tax will reappear at 
the 2001 rates.  If you have any doubts or ques-
tions about your estate plans, contact CLDD&S 
to schedule a review. 

 

Tax Time Tip  

Changes in Federal Estate Tax Law  

(Article Continued from Page 1) 

Property Tax AssessmentsðBrick & Berkeley 

The Tax Appeal Group of CLDD&S is avail-

able to discuss with you the merits of filing a tax ap-

peal in 2010.  Contact CLDD&S at (732) 797-1600 or 

via email at carlelaw@cldds.com.  Include your name, 

address, lot and block number of your property, a de-

scription of your home or commercial property, 2009 

assessment and proposed 2010 assessment, and what 

you think you would realistically sell the property for.  

Although you may not intend to sell the property, you 

no doubt have a common sense opinion of what it will 

be worth.  Compare that to the assessment, and you 

will begin the process of evaluating the merits of the 

appeal. 

Disclaimer: Before making your choice of attorney, you 
should give this matter careful thought; the selection of an 
attorney is an important decision.  You may report any 
inaccurate or misleading letters to the Committee on 
Attorney Advertising, Supreme Court of New Jersey, 
Richard J. Hughes Justice Complex, PO Box 037, Trenton, 
New Jersey  08625. 
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News and Notes ... 
 

 April 16th Is National Healthcare Decisions Day 

 Do you know what healthcare treatments 
you would and would not want if you could not 
speak for yourself?  Do other people know what 
your wishes are?  Carluccio, Leone, Dimon, Doyle 
& Sacks, along with other national, state and com-
munity organizations, is recognizing the initiative 
to educate individuals on the importance of Ad-
vance Healthcare Decision-Making—an effort that 
has culminated with the formal designation of April 
16th as National Healthcare Decisions Day 
(NHDD).  Advance Directives, also known as Liv-
ing Wills, are legally recognized documents which 
clearly reflects your medical treatment preferences.  
Call the CLDD&S Elder Law/Special Needs team 
of Diana L. Anderson, Esq. and Annemarie Schrei-
ber, Esq. to discuss your Advance Directive needs. 

 

May is National Elder Law Month 
 Members of the National Academy of Elder 
Law Attorneys (NAELA) have recognized May 2010 as 
National Elder Law Month.   

 What is Elder Law? - Elder law is a special-
ized area of law that involves representing, counseling, 
and assisting seniors, people with disabilities, and their 
families in connection with a variety of legal issues, 
from estate planning to long term care issues, with a pri-
mary emphasis on promoting the highest quality of life 
for the individuals. 

 CLDD&S partner Diana Anderson, Esq. is a 
Certified Elder Law Attorney (CELA).  This certifica-
tion is given to lawyers who have proven they have en-
hanced knowledge, skills and experience in the special-
ized area of law dealing with issues affecting the elderly, 
disabled and their families.  Ms. Anderson and Anne-
marie Schreiber, Esq. are both members of the National 
Academy of Elder Law Attorneys. 

For your convenience, Carluccio, Leone, Dimon, 
Doyle & Sacks, LLC accepts Visa, Mastercard, 
Discover and American Express.  For more 
information regarding your payment option, call 
CLDD&S Accounting Department at (732) 797 -
1600, extension 249.  

Daniel J. Carluccio Honored by NJ State Bar Association 

Daniel J. Carluccio, Esq., partner, will be honored by the 
New Jersey State Bar Association’s Civil Trial Section as the 
recipient of the 2009 James McLaughlin Award on March 
18th at the Hyatt New Brunswick.  This award not only ac-
knowledges his outstanding services and competence as a trial 
attorney, but also recognizes Mr. Carluccio’s demonstration of 
civility and professionalism in the practice of law.  Congratu-
lations Mr. Carluccio! 

Distinguished Citizens of the Year Right Here at CLDD&S 

The Toms River-Ocean County Chamber of Commerce will 
be honoring founding Partner Stephan R. Leone, Esq. and his 
wife Judith Leone as this year’s “Distinguished Citizens of 
the Year” on April 29th.  Mr. and Mrs. Leone will be sharing 
the stage with this year’s “Organization of the Year,” the J. 
Phillip Citta Memorial Cancer Center at Community Medical 
Center.  The Chamber will be holding their Gala Awards Re-
ception at the Eagle Ridge Golf Club in Lakewood.   

Hamilton Township MUA Re-Appoints Solicitor 

CLDD&S Managing Partner Edward J. Dimon, Esq. has been 
re-appointed as the Solicitor for the Hamilton Township Mu-
nicipal Utilities Authority (Atlantic County) at their monthly 
meeting on February 4th. 

Congratulations Are In Orderé 

The firm is happy to announce the engagement of Office Man-
ager Maureen Schultze to Joe DeRose.  The couple were en-
gaged on Valentine’s Day.  Best wishes and congratulations to 
the happy couple! 

 

 

 

 

 

 

Welcome New Grand Babies!! 

Cain and Kari Dimon, son and daughter-in-law of Ed and 
Jane Dimon welcomed their third child on February 19th.  
Grace Marion Dimon arrived on grandpa Ed’s birthday, 
weighing in at 8+ pounds and 20 inches long.   

Legal Assistant to Diana Anderson, Esq., Denise Lohnes and 
her husband Bryan became first-time grandparents.  Calleigh 
May was born to their daughter Kimberly Lohnes and Bryan 
Walters on February 24th.  Congratulations and best wishes 
for good health and happiness to all!! 

 

 

 

 

 

 

Maureen & Joe 

Call us on April 16th to schedule your appoint-
ment for an Advance Directive and receive  

a 20% discount. 



Visit us online at www.cldds.com  

 

CLDD&S Attorneys  

 

 

Daniel J. Carluccio  

Stephan R. Leone  

Edward J. Dimon  

John Paul Doyle  

Robert L. Gutman  

Diana L. Anderson  

Neil Brodsky  

Ronald E. Prusek,               
Of Counsel  

Louis A. Felicetta  

Paul V. Orecchia  

Annemarie Schreiber  

Jonathan Z. Petro  

Carluccio, Leone, Dimon, Doyle & Sacks, L.L.C. 

9 Robbins Street 

Toms River, NJ  08753 

ADDRESS CORRECTION REQUESTED 

 

Carluccio, Leone, Dimon, Doyle & Sacks, LLC 

Attorneys at Law 

 

A Full Service Law Firm 

(732) 797-1600 

www.cldds.com 

 

Civil and Criminal Litigation 

Personal Injury 

Corporate Law 

Commercial/Business Transactions 

Land Use Applications 

Purchase and Sale of Business/Professional Practice 

Residential and Commercial Real Estate 

Wills - Estate Planning & Trusts Elder Law 

Family Law (Divorce, Custody, Child Support) 

Join Our Email List  

Would you like to be added to the 

CLDD&S email list?   You can be 

sure to be kept up -to-date with 

firm news and ñLegal Bits and 

Bytesò when you join our email 

list.  Simply drop a note via email 

to mpszczola@CLDDS.com and 

ask to be added to our email list.  

NOTE:  The material contained in ñFirm Commitmentò is 
offered for educational purposes and is not to be consid-
ered legal advice which can only be obtained upon direct 
consultation.  We welcome questions or comments regard-
ing any information contained in these pages and encour-
age you to contact us at 732-797-1600 or email us at       
carlelaw@CLDDS.com. 


